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colours of Entertalnment

A Family iﬁfﬁ;ﬁ%% The Gold Club

-WHERE MEMBERSHIP IS PRIDE

Membership Fees : Rs. 5,000/- per head. Kids between 5 to 11 years Rs. 2,500/-
(8 programs - with food in all : Regular, Jain, Diabetic, Chauviar)
All programs on Sat. Sun. & Bank Holidays only.

INAUGURAL PROGRAMME - MESMERIZING BURMANS (S.D. & R.D.)
Hit songs with 5 popular singers and 25 plus musicians at Nehru Auditorium
Date to be declared as per State Government Notification

2 - DJ along with exotic ambience, variety entertainment & fabulous spread of food. 647

3 - Latest Hindi Movie at a popular theater in town will steal your hearts. MEMBERS
4 - Fashion Show will take you to dazzling heights. HAVE

5 -1 Day Picnic at a Popular Resort - FREE to & fro AC bus services. ALREADY
6 - Dandiya Raas at exotic venue will boost your spirits. JOINED

7 - Rajasthani Mela with dance, music,food, games, etc. - an unique concept. us

8 - Musical Antakshari at Tata Theatre NCPA. with a newly introduced concept.

President Founder Member’s (Balasinorites)

CA Pradip R. Kapadia | ADV Dharmesh B. Kadakia DR. Kiran M. Shah CEO Mayank N. Kadakia

9821029082 9867366266 9821045810 9833892144

We are proud of 112 BALASINORITES who have joined THE GOLD CLUB
Aalok Mehta Daksha U. Shah Jitendra Parekh Neela Kadakia Dr. Prit K. Shah Shivani Kadakia
Alka K. Shah Damini J. Parekh Jyoti Bhatt Nikhil Kacheria  Priti A. Dharia Shobha Kadakia
Ami Dharia Deepika Parikh Kamlesh Modi Nilesh Parikh Rajendra Parikh Shweta P. Shah
Amit N. Dharia L. Dilip Parikh Ketaki Shah Nimesh K. Desai  Rajesh Parikh Smita H. Kadakia
L. Amit R. Dharia  Dipti Parikh L. Kishor Kadakia  Nisha N. Kadakia Raksha Mody Smita S. Mody
Anoopa Kadakia Dr. Darshana Gandhi Kritarth Kadakia  Nita K. Modi Rekha Desai Smita P. Parikh
Asha N. Kacheria  Dr. Dhaval Gandhi Lata H. Mehta Nitin B. Desai Rekha Dharia Smita S. Mody
Dr. Ashish Ghuge  Gajendra Kadakia Mamta B. Dharia Nutan H. Dharia  Rita P. Mehta Sundip Parikh
Ashita Kadakia Girish Parikh Mayur H. Shah Pankaj Kadakia  Dr. Riti Shah Ghughe Surekha Kadakia
Ashok Dharia Gita J. Dharia Mayuri N. Parikh Pankaj C. Shah Sangeeta Dharia Surendra Bhatt
Ashwin Dharia Hema R. Rajesh Meeta M. Shah Parag Kadakia Sangeeta Kadakia  Sutpa Kacheria
Atul Dharia Himani Mehta Miral Parikh Paresh Kadakia Sarvangi Kadakia  Trupti A. Dharia
Bankim Parikh Hiren Dharia Mita Shah Paresh Mehta Satish Lakdawala  Tushar Dharia
Bharat Shah Hitesh J. Mehta Mitesh Shah Parul S. Desai Sejal Parikh Usha Mody
Bina N. Desai lla G. Parikh Mr. & Mrs. Rachna  Pinki N. Desai L. Shailesh Desai Varsha Y. Desai
Biren Mody Indira Parikh Nailesh Kadakia Piyush Kacheria ~ Shailesh Mody Dr. Vidhi P. Shah
Chakshu D. Parikh Jagdish Dharia Naina Dharia Pooja Mody Shailesh N. Desai  Yogesh N. Desai
Chhaya A. Dharia  Jagruti Kadakia Nandish Kadakia Prakash Parikh Shilpa Lakdawala  Yogesh Parikh

Zalak Kadakia

Membership : Cash / Cheques to be drawn in favour of The Third Eye
Committee Members are Marked in Bold.

- social cum cultural extravaganza at its best
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YogaBy Bankim Parikh

Batch 1 : Mon to Fri-7 am to 8 am
Batch 2 : Mon - Wed - Fri - 4.30 pm to 5.30 pm

Bankim : 9820434322
Shachi : 8097779825

RELEASE YOUR MIND AND BODY
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MODY ELECTRO TRADERS
M. C. MODY & BROS. (E.D.)

Off.: 125 'A' Maskati Mahal, Lohar Chawl, Mumbai - 400 002

Off.: 22080026, 22061909, 22054803 - Fax : (91-22) 22084703
Email: sales@modyelectraders.com x www.modyelectrotraders.com
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Mr. BHARAT K. DOSHI i
08210 27136 ISLIP
v

( BINITA HARDWARE STORES |

Stockiest of :
M.S./S.S./HIGH TENSILE BOLT- NUTS, WASHERS, RIVETS, WIRE NAILS,
ANCHOR FASTENERS, ALLEN BOLTS, “U” BOLTS ETC.

Shop No. 1, Gr. Floor, 3 - Narayan Dhuru X Lane, Mumbai - 400 003.
Tel. :2311 2115 / 2344 92d&lefax :2345 1580
E-mail nagdevi.mumbai@novatek.net.in

Mr. PRANAV B. DOSHI
98210 28730

qé Novatek Electro Engineers Pot. Ltd,

“Leads you to The Luality Ena”
National Distributors For Schneider Electric India P. Ltd.

Sch?eider
; Electric

H.O. (Mumbai) :
306, Prathamesh Tower , B-Wing , Senapati Bapat Marg , Lower Parel , Mumbai - 400 013.
Tel. : (+91-22) 2491 2634 / 35 / 2494 2080 Fax : (+91-22) 2491 2635
E-mail :sales.mumbai@novatek.net.in / operations.mumbai@novatek.net.in
BHIWANDI :
AU-6-7, Rajlaxmi Commercial Complex , At Post Kalher , Bhiwandi, Dist. Thane - 421 302.

BRANCHES :
Bangalord Chenndi Gurgadn Hyderabad Kolkata

|/ Merlin Gerin | ® ——
[ SquereD CON/ERV LEIP€LD
- Smart Ener%ﬂagement M E H E R

peupsa Poeone APC  ©Lapperou

by Schneider Electric

An ISO 9001 : 2008 Certified

www.novatek.net.in
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Article on BUDGET Information NARESH P. DHARIA

B.Com., F.C.A.

ECONOMIC OUTLOOK

BUDGET 2021 HIGHLIGHTS ON KEY PROPOSALS
MAJOR CHANGES IN INCOME TAX

1. RELIEF TO SENIOR CITIZEN

In order to ease the compliance burden on Senior Citizens, it is proposed to exempt pensioners who are of 75
years of age and above, from the requirement of filing of the Income Tax Return if the full amount of Income tax
payable has been deducted by the Paying Bank. On the basis of the declaration submitted by such tax payer,
Bank has to compute the taxable income and deduct tax (TDS) thereon.

2. REDUCTION IN TIME FOR RE-ASSESSMENT PROCEEDINGS AND FILING REVISED RETURNS

i) Currently as per section 148 assessment can be re-opened in 6 years and in serious tax fraud cases for up to
10 years. In this budget, it is proposed to revise the limit of Re-opening of assessments to 3 years from the
present of 6 years and in serious fraud cases, only when there is evidence and concealment of Income of Rs.50
Lakhs or more in a year, can the assessment be reopened up to 10 years. This can only be done after the
approval of the Principal Chief Commissioner of Income Tax.

ii) Currently the time limit to file the delayed/belated/revised Income Tax Return u/d 139(4) / 139(5) of IT Act is 12
months from the end of the financial year i.e. the due date was 31% March of subsequent year. It is proposed to
reduce by 3 months. Hence the due date will be 31%' December of subsequent year.

3. SETTING UP OF DISPUTE RESOLUTION COMMITTEE (D.R.C)

For reducing litigation and to give an IMPETUS to the dispute resolution for small tax payers, a Dispute
Resolution Committee (DRC) is proposed to be constituted. The said DRC will be faceless to ensure
transparency, efficiency, and accountability. A taxpayer having taxable income up to Rs50 lakhs and disputed
income of up to Rs10 lakhs shall be eligible to approach the committee.
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4. FACELESS INCOME TAX APPELLATE TRIBUNAL (F..T.A.T)

In order to provide transparent Tax Appellate Mechanism, it is proposed to make the Income Tax Appellate
Tribunal FACELESS & JURISDICTIONLESS. A National Faceless Income Tax Appellate Tribunal Centre shall
be established and all the communication between the Tribunal and Appellant shall be made electronically.
Wherever personal hearing is needed, it shall be done through video conferencing.

5.DEDUCTION U/s 80EEA INT. ON LOAN Rs 1.5 L FOR AFFORDABLE HOUSING PROJECTS

Currently the available deduction of Rs.2 lakhs under the head Income from House Property towards Interest on
Housing Loan to eligible Tax payer who has borrowed Hosing Loan. It is proposed to avail additional deduction
u/s 80EEA of Rs1.5 lakhs towards Interest on Housing Loan which will benefit to the middle class first time home
buyers towards loan for a House value up to Rs45 lakhs if the Loan is taken before 31%' March,2022.

6.TAX BENEFITS FOR START UPS u/s 80IAC EXEMPTION U/s 54GB UP TO 31 ST MARCH 2022

In order to incentivize setting up of more start — ups in the Country, it is proposed to extend the eligibility period
to claim the Tax Holiday for the start-ups by one more year to 31 March 2022. Furthermore, in order to
incentivize investment in start-up, it is proposed to extend the eligibility period of claiming the Capital Gains
exemption u/s 54 GB for Investment made in the start-up project up to 31 March 2022

7. INCOME TAX AUDIT LIMIT INCREASE TO Rs 10Cr AND TO ABOLISH AUDIT UNDER GST ACT.

Currently in cases cash receipts or payments do not exceed 5% of total receipts/payments the limit of Tax Audit
u/s 44 AB is Rs5 Cr. In order to incentivize the Digital Transactions and to reduce the Tax compliance burden of
the Tax payers who is carrying 95% of their transactions digitally, it is proposed to increase the limit for Tax Audit
from Rs5 Cr.to Rs10 Cr. Additionally, it is proposed to remove GST Audit wherein Mandatory requirement of
Annual Accounts, audit & Reconciliation vide Form 9C although Annual Return is to be filed..

8.NRI REMOVAL OF DOUBLE TAXATION FOREIGN RETIREMENT BENEFIT ACCOUNT (F.R.B.A.)

Currently, the withdrawal from FRBA may be taxed on receipt basis in foreign Country and accrual basis in India.
So when NRI returns to India they face issue related to accrued Income in their FRBA, mainly due to mismatch in
taxation. Thus do not get credit in Foreign Country, leads to Double taxation. In order to remove the genuine
hardship, face by Non Resident Indians (NRI’s) in respect of their income accrued on Foreign Retirement Benefit
account, due to mismatch in Taxation, it is proposed to notify Rules for aligning the Taxation of Income arising on
Foreign Retirement Benefit Account. mainly to remove the hardship of Double Taxation.

9.INCREASE IN EXEMPTION U/s 10(23C) TRUSTS, HOSPITALS, EDUCATIONAL INSTITUTIONS.

Currently the prescribed limit of annual receipts of such Hospitals, Institutions, Educational Institutes as per Rule
2BC of the Income Tax Rules is Rs 1 Cr. In order to benefit to Small Trust and Institutions, it is proposed to
increase the exemption under sub-clause (iiiad) &(iiiae) of Section 10(23) to Rs.5 Cr.

10.TDS U/S 194 Q ON PURCHASE OF GOODS OF VALUE EXCEEDING Rs. 50 Lakhs P.A.

Currently, in many cases, where seller Turnover is less than Rs 10 Cr but his receipt from Sales of Goods to
particular Buyer exceeding Rs 50 Lakhs. Therefore there was no liability of TCS on Seller. To overcome such
issues, it is proposed to apply TDS @ 0.1% only to a buyer whose turnover is more than Rs10Cr during the
financial year immediately preceding such financial year in which the Purchase is carried out. TDS @ 0.1% will
apply where purchases exceeding Rs50 Lakhs, at a time crediting the amount or at the time of the payment of
such amount, whichever is earlier. In case of Non furnishing of PAN, TDS rate will be 5%.as per section 206AA.
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KEY HIGHLIGHTS OF THE UNION BUDGET 2021

V  The Budget Outlay for Health /Well-being Rs 2,23,851 Cr. in
2020-2021, increasing by 137% against the budget
Estimated of Rs 94,452 Cr in 2020

V  Expected receipts, excl. borrowings Rs.19,76,424 Cr in 2021
is 23% higher than Revised estimates 2020

V  Propose to spend Rs.34,83,236 Cr in 2021-2022 which is
13% higher than the estimated budget 2020-2021

V  The fiscal deficit is targeted at 6 .8 % of GDP and revenue
deficit is targeted at 5.1% GDP in 2021-2022. Nominal GDP
is expected to grow at 14.40% in 2021-2022

V  Announced budgeted Rs 1,75,000 Cr from this investment in
financial institutions and public sector companies.

V  To consolidate the financial capacity of Public sector banks
further recapitalization of Rs 20,000 Cr is proposed in
2021-2022.

AMENDMENTS IN CGST ACT, 2017 BUDGET 2021

SCOPE OF SUPPLY WIDENED: REROSPECTIVELY W.E.F. 01-07-2017
Sec7(1)(a a): Proposed to widen the term “supply” retrospectively w. e. f. 1st July, 2017, so as to ensure levy of tax on
activities or transactions involving supply of goods or services by any person, other than an individual, to its
members/constituents/ for cash, deferred payment/other valuable consideration. Furthermore to state that the person and its
members or/constituents shall be deemed to be two separate persons so to say doing away with the principle of Mutuality.
Currently GST cannot be charges on services that are provided by the Club to its members. It is proposed to ensure levy of
GST on amounts collected from towards supply of Goods/services.
Further paragraph 7 of Schedule Il read as supply of Goods from a place in the non-taxable territory to another place in the
non-territory without such goods entering into India proposed to be omitted retrospectively.

ELIGIIBILITY & CONDITIONS FOR TAKING INPUT TAX CREDIT (ITC)
Currently as per rule 36(4) effective from 1% Jan .2021 on filing GST R3B, recipients can claim provisional ITC @5% on total
ITC available. As such ITC is available as per the invoice uploaded by respective supplier. A new clause (a a) to Sec 16(2)
being inserted to provide that ITC on invoice/debit note may be availed only when the details of such invoice/debit note have
been furnished by supplier in a statement of outward supplies and such details have been communicated to the recipient of
such invoice or debit note. It means recipient has to be dependent on supplier & his filing the statement of outward supply.

ACCOUNTS, AUDIT AND ANNUAL RETURN
Since the date of the enactment of the GST Act, 2017, requirement of Audited Accounts and submitting the Reconciliation
statement at the end of every year, it is proposed to OMIT Sec 35 (5) so as to remove mandatory requirement of getting
annual accounts audited and reconciliation statement submitted by specified professional. It is to be noted that the Audit is
compulsory for F.Y.2019-2020 & proposed to omit from the F.Y. 2020-2021. But Sec 44 is being substituted so as to remove
mandatory requirement of furnishing a reconciliation statement audited by specified professional and to provide for filing of
annual return on self-Certification basis. It provides for the Commissioner to exempt a class of taxpayers from the
requirement of filing the annual return.

RELIEF ON INTEREST ON DELAYED PAYMENT OF GST RETROSPECTIVELY W. E. F. 1st JULY, 2017
Currently every person who is liable to pay tax in accordance with the provisions of this GST Act, but fails to make the
payment of GST within the period prescribed shall pay Interest at the rate as notified by the Central Government on GST. As
such it was not clear to interpret the term unpaid GST as GST collected on Sales or NET unpaid GST, after considering the
credit of Input Tax Credit. THUS many decisions vary with the different interpretations of several High Courts. NOW, to
overcome such debatable issue, it is proposed to substitute proviso to Sec. 50(1) to charge interest on NET CASH
LIABILITY i.e. NET UNPAID GST w .e. f. 01-07-2017. It will give huge relief to the tax payers and this certainly is a welcome
step & proposition by the Government.
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ASSESSMENT AND RECOVERY OF TAX
Currently any notice issued u/s 73 or u/s 74 to person it is deemed to conclude to pay penalty u/s 122, u/s 125, u/s 129 &
u/s 130, it is proposed to substitute sections in explanation 1 in clause (ii) under section 74 for the words and figures
“sections 122 and 125" shall be substituted i.e. general penalty up to Rs.25,000 and penalty for issuing false
invoice/collecting amount of GST but fails to make payment of GST and likewise offences. So to make, seizure and
confiscation of goods & conveyances in transit, a separate proceedings from recovery of Tax.
Furthermore it is proposed to insert an explanation to sec 75(12) to clarify that “self-assessed tax” shall include the tax
payable in respect of outward supplies, the details of which have been furnished u/s 37, but not included in the return
furnished under section 39. The term Self Assessed is widened that recovery can be initiated by the officer not only for the
tax payable u/s 39 but also statement filed u/s 37 towards outward supply.

PENALTY AND APPEAL
Currently the penalty payable is equal to 100% to release the seized or detained goods & conveyance in transit as per u/s
129 and the pre-deposit was only to the extent of 10% of Tax liability in case of Dispute. It is proposed to be 25% of the
penalty amount by inserting a proviso to sec 107(6) so as to file an appeal to the Appellate Authority.

BENEFIT IN TAX PAYMENT BUT NO RELIEF TO PAY 200% ( TAX PENALTY )

Currently in case of confiscation of goods /conveyance and levy of penalty, the owner
voluntarily releases the goods on payment of applicable tax and penalty equal to
100%/50% and in case of Exempted goods it is 2/5%% of the value of the Goods or
Rs.25,000 whichever is less. Now it is proposed to delete the Tax payable & increase
penalty to 200%. It means benefit by no tax payment but Penalty will be doubled
Sec.129 (1)(i)(a)(b) is amended to delink the proceedings relating to detention,
seizure and release of goods & conveyances in transit, from the proceedings u/s 130
relating to confiscation of goods or conveyances and levy of penalty.

NO BOND NO SECURITY BUT TO PAY PENALTY
Currently as per Section 129 detained goods were released on execution of Bond and Bank Guarantee as Security. Section
129(2) is omitted. It means penalty imposed by the Officer will have to be paid in cash/Chq.

TIME LIMIT TO IMPOSE PENALTY
Currently No time limit is provided. It is proposed to substitute the Sec 129(3) wherein the officer detaining goods or
conveyance shall issue notice within 7 days of such detention specifying the penalty payable and thereafter pass as order
within 7 days from the date of service of such notice, for payment of penalty.

POWER TO COLLECT STATISTICS
It is proposed to substitute the sec 151 to empower the Jurisdictional Comm.to call for information from any person relating
to any matter dealt within the Act. Sec 152 is amended so as to provide that no information obtained u/s 150 & u/s 151 shall
be used for the purposes of any proceedings without giving an opportunity of being heard to the person concerned.

AMENDMENTS IN IGST ACT, 2017 BUDGET 2021

ZERO RATE TO SEZ UNIT OF AUTHORISED OPERATIONS

Currently zero rates was applicable to SEZ units for all supplies .Now, it is proposed
to amend sec 16, it restricts enjoyment of benefit of zero rating to SEZ units and
developers which are for authorized operations only. It means only notified class of
tax payers who are eligible for claiming refund and not everyone unless they are
covered in notified class of tax payers or supplying notified class of goods/services.
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Treatments we offer are:

Dr. Shikha Dharia
B.D.S

o A complete dental consultation with digital x-ray.
o Complete prophylaxis (clean up) and gum care.
o Restoring of compromised tooth with fillings, root canal, crown and
bridges, extraction, implants, dentures.
o Smile designing and esthetics.
o Complete prophylaxis for children.
o Dental Jewellary / Sport guard and snore guard / Silensor.
Address:

9/10, Ground Floor, Keshavji Vallabhji Building, Opp. Geeta Building,
Pandita Ramabai Marg, Gamdevi, Grant Road (W), Mumbai: - 400 007.
Contact: 8879088330
Timings: 10.00am to 8.00 pm Monday to Saturday
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